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7KLV�&RGH�RI�%XVLQHVV�&RQGXFW�DQG�(WKLFV��WKH�́&RGHµ��LV�DSSOLFDEOH�WR�DOO�HPSOR\HHV��
RIILFHUV�DQG�GLUHFWRUV��WKH�́(PSOR\HHVµ��RI�&RPSWRQ�3HWUROHXP�&RUSRUDWLRQ��WKH�́&RPSDQ\µ��
DQG�LWV�VXEVLGLDULHV���7KH�ZRUG�́&RPSDQ\µ�VKRXOG�EH�UHDG�WR�UHIHU�WR�&RPSWRQ�3HWUROHXP�
&RUSRUDWLRQ�DQG�LWV�VXEVLGLDULHV�

:H�UHTXLUH�WKH�KLJKHVW�VWDQGDUGV�RI�SURIHVVLRQDO�DQG�HWKLFDO�FRQGXFW�IURP�RXU�
(PSOR\HHV���7KH�UHSXWDWLRQ�RI�WKH�&RPSDQ\�IRU�KRQHVW\�DQG�LQWHJULW\�DPRQJ�LWV�VWDNHKROGHUV�LV�
NH\�WR�WKH�VXFFHVV�RI�LWV�EXVLQHVV���$OO�(PSOR\HHV�RI�WKH�&RPSDQ\�PXVW�UHVSHFW�DQG�FRPSO\�
ZLWK�WKH�OHWWHU�DQG�VSLULW�RI�DOO�RI�WKH�ODZV��UXOHV�DQG�UHJXODWLRQV�RI�$OEHUWD�DQG�&DQDGD�
DSSOLFDEOH�WR�WKH�&RPSDQ\�DQG�RI�DQ\�MXULVGLFWLRQ�LQ�ZKLFK�WKH�&RPSDQ\�GRHV�EXVLQHVV���
,QGLYLGXDOV�ZKR�IDLO�WR�FRPSO\�ZLWK�VXFK�ODZV��UXOHV�DQG�UHJXODWLRQV�ZLOO�EH�VXEMHFW�WR�
GLVFLSOLQDU\�PHDVXUHV��XS�WR�DQG�LQFOXGLQJ�GLVFKDUJH�IURP�WKH�&RPSDQ\�

:H�LQWHQG�WKDW�WKH�&RPSDQ\·V�EXVLQHVV�SUDFWLFHV�ZLOO�EH�FRPSDWLEOH�ZLWK�WKH�HFRQRPLF�
DQG�VRFLDO�SULRULWLHV�RI�HDFK�ORFDWLRQ�LQ�ZKLFK�ZH�RSHUDWH���$OWKRXJK�FXVWRPV�YDU\�IURP�FRXQWU\�
WR�FRXQWU\�DQG�VWDQGDUGV�RI�HWKLFV�PD\�YDU\�LQ�GLIIHUHQW�EXVLQHVV�HQYLURQPHQWV��KRQHVW\�DQG�
LQWHJULW\�PXVW�DOZD\V�FKDUDFWHUL]H�RXU�EXVLQHVV�DFWLYLW\�

7KLV�&RGH�UHIOHFWV�RXU�FRPPLWPHQW�WR�D�FXOWXUH�RI�WUDQVSDUHQF\��KRQHVW\��LQWHJULW\�DQG�
DFFRXQWDELOLW\�DQG�RXWOLQHV�WKH�EDVLF�SULQFLSOHV�DQG�SROLFLHV�ZLWK�ZKLFK�DOO�(PSOR\HHV�DUH�
H[SHFWHG�WR�FRPSO\�

&RPSOLDQFH�ZLWK�WKLV�&RGH�LV�D�FRQGLWLRQ�WR�\RXU�HPSOR\PHQW�DQG�DQ\�YLRODWLRQV�ZLOO�
EH�GHDOW�ZLWK�VHYHUHO\���,Q�DGGLWLRQ�WR�IROORZLQJ�WKLV�&RGH�LQ�DOO�DVSHFWV�RI�RXU�EXVLQHVV�
DFWLYLWLHV��\RX�DUH�H[SHFWHG�WR�VHHN�JXLGDQFH�LQ�DQ\�FDVH�ZKHUH�WKHUH�LV�D�TXHVWLRQ�DERXW�
FRPSOLDQFH�ZLWK�WKH�OHWWHU�DQG�VSLULW�RI�RXU�SROLFLHV�RU�DSSOLFDEOH�ODZV�RU�UHJXODWLRQV���7KLV�
&RGH�VHWV�IRUWK�JHQHUDO�SULQFLSOHV�DQG�GRHV�QRW�VXSHUVHGH�WKH�VSHFLILF�SROLFLHV�DQG�SURFHGXUHV�
WKDW�DUH�FRYHUHG�LQ�WKH�&RPSDQ\·V�VHSDUDWH�VSHFLILF�FKDUWHUV��WHUPV�RI�UHIHUHQFH�RU�SROLF\�
VWDWHPHQWV�

�� &RQIOLFWV�RI�,QWHUHVW

$OO�(PSOR\HHV�PXVW�EH�GLOLJHQW�LQ�DYRLGLQJ�D�FRQIOLFW�RI�LQWHUHVW�ZLWK�UHJDUG�WR�WKH�
&RPSDQ\·V�LQWHUHVWV���$�́FRQIOLFW�RI�LQWHUHVWµ�H[LVWV�ZKHQ�DQ�LQGLYLGXDO·V�SULYDWH�LQWHUHVWV�
LQWHUIHUH�RU�FRQIOLFW�ZLWK�RU�DSSHDU�WR�LQWHUIHUH�RU�FRQIOLFW�ZLWK�WKH�LQWHUHVWV�RI�WKH�&RPSDQ\���$�
FRQIOLFW�RI�LQWHUHVW�PD\�DULVH�ZKHQ�DQ�(PSOR\HH�WDNHV�DFWLRQV�RU�KDV�LQWHUHVWV�WKDW�PD\�PDNH�LW�
GLIILFXOW�WR�SHUIRUP�KLV�RU�KHU�SURIHVVLRQDO�REOLJDWLRQV�REMHFWLYHO\�DQG�HIIHFWLYHO\�RU�ZKHQ�KH�RU�
VKH�RWKHUZLVH�WDNHV�DFWLRQ�WKDW�LV�LQFRQVLVWHQW�ZLWK�WKH�LQWHUHVWV�RI�WKH�&RPSDQ\�IRU�KLV�RU�KHU�
GLUHFW�RU�LQGLUHFW�EHQHILW�RU�IRU�WKH�GLUHFW�RU�LQGLUHFW�EHQHILW�RI�D�WKLUG�SDUW\���$�FRQIOLFW�RI�
LQWHUHVW�PD\�DOVR�DULVH�ZKHQ�DQ�(PSOR\HH��RU�D�PHPEHU�RI�KLV�RU�KHU�IDPLO\��UHFHLYHV�LPSURSHU�
SHUVRQDO�EHQHILWV�DV�D�UHVXOW�RI�KLV�RU�KHU�SRVLWLRQ�LQ�WKH�&RPSDQ\��ZKHWKHU�UHFHLYHG�IURP�WKH�
&RPSDQ\�RU�D�WKLUG�SDUW\���/RDQV�WR�RU�JXDUDQWHHV�RI�REOLJDWLRQV�RI�(PSOR\HHV�RU�DQ\�RI�WKHLU�
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UHVSHFWLYH�IDPLO\�PHPEHUV�DUH�OLNHO\�WR�DPRXQW�WR�FRQIOLFWV�RI�LQWHUHVW�DV�DUH�WUDQVDFWLRQV�RI�DQ\�
NLQG�EHWZHHQ�WKH�&RPSDQ\�DQG�DQ\�RWKHU�HQWLW\�LQ�ZKLFK�DQ�(PSOR\HH�KDV�D�PDWHULDO�LQWHUHVW�

&RQIOLFWV�RI�LQWHUHVW�DUH�SURKLELWHG�DV�D�PDWWHU�RI�FRUSRUDWH�SROLF\��H[FHSW�DV�VSHFLILFDOO\�
DSSURYHG�E\�WKH�&RPSDQ\·V�ERDUG�RI�GLUHFWRUV��WKH�́%RDUGµ��DQG�H[FHSW�LQ�DFFRUGDQFH�ZLWK�
DSSOLFDEOH�ODZV�DQG�UHJXODWLRQV���&RQIOLFWV�RI�LQWHUHVW�PD\�QRW�DOZD\V�EH�FOHDU�FXW��VR�LI�\RX�
KDYH�D�TXHVWLRQ��\RX�VKRXOG�FRQVXOW�ZLWK�KLJKHU�OHYHOV�RI�PDQDJHPHQW�RU�WKH�&RUSRUDWH�
6HFUHWDU\�RI�WKH�&RPSDQ\���$Q\�(PSOR\HH�ZKR�EHFRPHV�DZDUH�RI�D�FRQIOLFW�RU�D�SRWHQWLDO�
FRQIOLFW�PXVW�EULQJ�LW�WR�WKH�DWWHQWLRQ�RI�D�VXSHUYLVRU�RU�PDQDJHU�ZKR�PXVW�WKHUHXSRQ�EULQJ�LW�
WR�WKH�DWWHQWLRQ�RI�WKH�&RUSRUDWH�6HFUHWDU\�RU�WKH�&KDLU�RI�WKH�&RUSRUDWH�*RYHUQDQFH��+XPDQ�
5HVRXUFHV�DQG�&RPSHQVDWLRQ�&RPPLWWHH�RI�WKH�%RDUG���$�FRQIOLFW�RI�LQWHUHVW�PD\�DOVR�EH�
UHSRUWHG�LQ�DFFRUGDQFH�ZLWK�WKH�SURFHGXUHV�RI�WKH�&RPSDQ\·V�:KLVWOH�%ORZHU�3ROLF\�ZKLFK�LV�
DYDLODEOH�IRU�UHYLHZ�RQ�WKH�&RPSDQ\·V�ZHEVLWH�DW�ZZZ�FRPSWRQSHWUROHXP�FRP�

�� &RUSRUDWH�2SSRUWXQLWLHV

(PSOR\HHV�DUH�SURKLELWHG�IURP��

x WDNLQJ�IRU�WKHPVHOYHV�SHUVRQDOO\�RSSRUWXQLWLHV�WKDW�SURSHUO\�EHORQJ�WR�WKH�&RPSDQ\�RU�
DUH�GLVFRYHUHG�WKURXJK�WKH�XVH�RI�FRUSRUDWH�SURSHUW\��LQIRUPDWLRQ�RU�SRVLWLRQ�

x XVLQJ�FRUSRUDWH�SURSHUW\��LQIRUPDWLRQ�RU�SRVLWLRQ�IRU�SHUVRQDO�JDLQ��DQG

x FRPSHWLQJ�ZLWK�WKH�&RPSDQ\�

(PSOR\HHV�RZH�D�GXW\�WR�WKH�&RPSDQ\�WR�DGYDQFH�LWV�OHJLWLPDWH�LQWHUHVWV�ZKHQ�WKH�
RSSRUWXQLW\�WR�GR�VR�DULVHV�

�� $FFXUDF\�RI�WKH�&RPSDQ\·V�5HFRUGV�DQG�5HSRUWLQJ

)XOO��IDLU��DFFXUDWH��WLPHO\�DQG�XQGHUVWDQGDEOH�GLVFORVXUH�LQ�UHSRUWV�RU�RWKHU�GRFXPHQWV�
ZH�ILOH�ZLWK�RU�VXEPLW�WR�VHFXULWLHV�UHJXODWRUV�LQ�&DQDGD�DQG�WKH�8QLWHG�6WDWHV�DQG�LQ�RXU�RWKHU�
SXEOLF�FRPPXQLFDWLRQV�LV�FULWLFDO�WR�RXU�DELOLW\�WR�PDNH�UHVSRQVLEOH�EXVLQHVV�GHFLVLRQV��WR�
FRPSO\�ZLWK�RXU�REOLJDWLRQV�XQGHU�DSSOLFDEOH�VHFXULWLHV�ODZ�DQG�UHJXODWLRQ�DQG�WR�PHHW�WKH�
H[SHFWDWLRQV�RI�RXU�VWDNHKROGHUV���7KH�&RPSDQ\�KDV�D�'LVFORVXUH��&RPPXQLFDWLRQV�DQG�,QVLGHU�
7UDGLQJ�3ROLF\��ZKLFK�VHWV�IRUWK�\RXU�REOLJDWLRQV�LQ�UHVSHFW�RI�WKH�&RPSDQ\·V�UHSRUWV�DQG�RWKHU�
SXEOLF�GLVFORVXUH�GRFXPHQWV�

7KH�&RPSDQ\·V�DFFRXQWLQJ�UHFRUGV�DUH�UHOLHG�XSRQ�WR�SURGXFH�UHSRUWV�IRU�WKH�
&RPSDQ\·V�PDQDJHPHQW��VKDUHKROGHUV��FUHGLWRUV��JRYHUQPHQWDO�DJHQFLHV�DQG�RWKHUV���2XU�
ILQDQFLDO�VWDWHPHQWV�DQG�WKH�ERRNV�DQG�UHFRUGV�RQ�ZKLFK�WKH\�DUH�EDVHG�PXVW�DFFXUDWHO\�UHIOHFW�
DOO�FRUSRUDWH�WUDQVDFWLRQV�DQG�FRQIRUP�WR�DOO�OHJDO�DQG�DFFRXQWLQJ�UHTXLUHPHQWV�DQG�RXU�V\VWHP�
RI�LQWHUQDO�FRQWUROV�

7KH�&KLHI�([HFXWLYH�2IILFHU��WKH�́&(2µ��DQG�WKH�&KLHI�)LQDQFLDO�2IILFHU��WKH́ &)2µ���
ZLWK�WKH�DVVLVWDQFH�RI�DSSURSULDWH�&RPPLWWHHV�RI�WKH�%RDUG��DUH�UHVSRQVLEOH�IRU�HVWDEOLVKLQJ�DQG�
PDQDJLQJ�WKH�&RPSDQ\·V�ILQDQFLDO�UHSRUWLQJ�V\VWHPV�WR�HQVXUH�WKDW�
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x DOO�EXVLQHVV�WUDQVDFWLRQV�DUH�SURSHUO\�DXWKRUL]HG�

x DOO�UHFRUGV�IDLUO\�DQG�DFFXUDWHO\�UHIOHFW�WKH�WUDQVDFWLRQV�RU�RFFXUUHQFHV�WR�ZKLFK�WKH\�
UHODWH�

x DOO�UHFRUGV�IDLUO\�DQG�DFFXUDWHO\�UHIOHFW�LQ�UHDVRQDEOH�GHWDLO�WKH�&RPSDQ\·V�DVVHWV��
OLDELOLWLHV��UHYHQXHV�DQG�H[SHQVHV��DQG

x QR�LQIRUPDWLRQ�LV�FRQFHDOHG�IURP�WKH�LQGHSHQGHQW�DXGLWRUV��WKH�$XGLW��)LQDQFH�DQG�5LVN�
&RPPLWWHH�RU�WKH�IXOO�%RDUG�

$OO�HPSOR\HHV�KDYH�D�UHVSRQVLELOLW\�WR�HQVXUH�WKDW�

x WKH�&RPSDQ\·V�DFFRXQWLQJ�UHFRUGV�GR�QRW�FRQWDLQ�DQ\�IDOVH�RU�LQWHQWLRQDOO\�PLVOHDGLQJ�
HQWULHV�

x QR�WUDQVDFWLRQV�DUH�LQWHQWLRQDOO\�PLVFODVVLILHG�DV�WR�DFFRXQWV��GHSDUWPHQW�RU�DFFRXQWLQJ�
SHULRGV��DQG

x DOO�WUDQVDFWLRQV�DUH�VXSSRUWHG�E\�DFFXUDWH�GRFXPHQWDWLRQ�LQ�UHDVRQDEOH�GHWDLO�DQG�
UHFRUGHG�LQ�WKH�SURSHU�DFFRXQW�DQG�LQ�WKH�SURSHU�DFFRXQWLQJ�SHULRG�

(DFK�(PSOR\HH�DQG�DQ\�SHUVRQ�DFWLQJ�XQGHU�WKH�GLUHFWLRQ�WKHUHRI�LV�SURKLELWHG�IURP�
WDNLQJ�DQ\�DFWLRQ�WR�IUDXGXOHQWO\�LQIOXHQFH��FRHUFH��PDQLSXODWH��RU�PLVOHDG�DQ\�LQGHSHQGHQW�
SXEOLF�RU�FHUWLILHG�DFFRXQWDQW�HQJDJHG�LQ�WKH�SHUIRUPDQFH�RI�DQ�DXGLW�RI�WKH�ILQDQFLDO�VWDWHPHQWV�
RI�WKH�&RPSDQ\�IRU�WKH�SXUSRVH�RI�UHQGHULQJ�VXFK�ILQDQFLDO�VWDWHPHQWV�PDWHULDOO\�PLVOHDGLQJ�

(DFK�(PSOR\HH�LV�WR�H[HUFLVH�WKH�KLJKHVW�VWDQGDUG�RI�FDUH�LQ�SUHSDULQJ�UHSRUWV��
GRFXPHQWV�DQG�RWKHU�SXEOLF�FRPPXQLFDWLRQV��RU�LQ�HQVXULQJ�WKDW�VXFK�UHSRUWV��GRFXPHQWV�DQG�
RWKHU�SXEOLF�FRPPXQLFDWLRQV�DUH�SUHSDUHG��LQ�DFFRUGDQFH�ZLWK�WKH�JXLGHOLQHV�VHW�IRUWK�EHORZ�

x &RPSOLDQFH�ZLWK�JHQHUDOO\�DFFHSWHG�DFFRXQWLQJ�SULQFLSOHV��LQFOXGLQJ��ZKHQ�DGRSWHG��
,QWHUQDWLRQDO�)LQDQFLDO�5HSRUWLQJ�6WDQGDUGV��́*$$3µ��LV�UHTXLUHG�DW�DOO�WLPHV���
+RZHYHU��WHFKQLFDO�FRPSOLDQFH�ZLWK�*$$3�PD\�QRW�EH�VXIILFLHQW�DQG��WR�WKH�H[WHQW�WKDW�
WHFKQLFDO�FRPSOLDQFH�ZLWK�*$$3�ZRXOG�UHQGHU�ILQDQFLDO�LQIRUPDWLRQ�WKDW�WKH�&RPSDQ\�
UHSRUWV�PLVOHDGLQJ��DGGLWLRQDO�GLVFORVXUH�ZLOO�EH�UHTXLUHG�

x &RPSOLDQFH�ZLWK�WKH�&RPSDQ\·V�V\VWHP�RI�LQWHUQDO�DFFRXQWLQJ�FRQWUROV�LV�UHTXLUHG�DW�DOO�
WLPHV��DQG�QR�DFWLRQV�GHVLJQHG�WR�FLUFXPYHQW�VXFK�FRQWUROV�DQG�SURFHGXUHV�ZLOO�EH�
WROHUDWHG�

x &RPSOLDQFH�ZLWK�WKH�&RPSDQ\·V�GLVFORVXUH�FRQWUROV�DQG�SURFHGXUHV�LV�UHTXLUHG�DW�DOO�
WLPHV��DQG�QR�DFWLRQ�GHVLJQHG�WR�FLUFXPYHQW�VXFK�FRQWUROV�DQG�SURFHGXUHV�ZLOO�EH�
WROHUDWHG�
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�� &RPSOLDQFH�ZLWK�/DZV��5XOHV�DQG�5HJXODWLRQV

7KH�&(2�DQG�WKH�&)2�DUH�H[SHFWHG�WR�HQVXUH�FRPSOLDQFH�ZLWK�ERWK�WKH�OHWWHU�DQG�VSLULW�
RI�DOO�DSSOLFDEOH�ODZV�DQG�JRYHUQPHQWDO�UXOHV�DQG�UHJXODWLRQV���7KH�&(2�DQG�WKH�&)2�ZLOO�EH
UHVSRQVLEOH�IRU�HVWDEOLVKLQJ�DQG�PDLQWDLQLQJ�SURFHGXUHV�WR�

x HGXFDWH�PHPEHUV�RI�WKH�ILQDQFH�GHSDUWPHQW�DERXW�DSSOLFDEOH�ODZV�DQG�JRYHUQPHQWDO�
UXOHV�DQG�UHJXODWLRQV�

x PRQLWRU�FRPSOLDQFH�RI�WKH�ILQDQFH�GHSDUWPHQW�ZLWK�DSSOLFDEOH�ODZ�DQG�JRYHUQPHQWDO�
UXOHV�DQG�UHJXODWLRQV��DQG

x LGHQWLI\�DQ\�SRVVLEOH�YLRODWLRQV�RI�DSSOLFDEOH�ODZV�DQG�JRYHUQPHQWDO�UXOHV�DQG�
UHJXODWLRQV�DQG�UHSRUW�WR�WKH�$XGLW��)LQDQFH�DQG�5LVN�&RPPLWWHH�DQG�FRUUHFW�LQ�D�WLPHO\�
DQG�HIIHFWLYH�PDQQHU�DQ\�YLRODWLRQV�RI�DSSOLFDEOH�ODZV�RU�JRYHUQPHQWDO�UXOHV�DQG�
UHJXODWLRQV�

7KH�&RPSDQ\·V�SROLF\�LV�WR�FRPSO\�ZLWK�DOO�DSSOLFDEOH�ILQDQFLDO�UHSRUWLQJ�DQG�
DFFRXQWLQJ�UHJXODWLRQV�DSSOLFDEOH�WR�WKH�&RPSDQ\���,I�DQ\�(PSOR\HH�RI�WKH�&RPSDQ\�KDV�
FRQFHUQV�RU�FRPSODLQWV�UHJDUGLQJ�TXHVWLRQDEOH�DFFRXQWLQJ�RU�DXGLWLQJ�PDWWHUV�RI�WKH�&RPSDQ\�
RU�LGHQWLILHV�D�SRVVLEOH�YLRODWLRQ�RI�DSSOLFDEOH�ODZ�RU�UHJXODWLRQ��WKHQ�KH�RU�VKH�LV�UHTXLUHG�WR�
UHSRUW�VXFK�SRVVLEOH�YLRODWLRQ��DQRQ\PRXVO\��FRQILGHQWLDOO\�RU�RWKHUZLVH��WR�WKH�$XGLW��)LQDQFH�
DQG�5LVN�&RPPLWWHH�ZKLFK�ZLOO��VXEMHFW�WR�LWV�GXWLHV�DULVLQJ�XQGHU�DSSOLFDEOH�ODZ��UHJXODWLRQ�
DQG�OHJDO�SURFHHGLQJV��WUHDW�VXFK�VXEPLVVLRQV�FRQILGHQWLDOO\���6XFK�VXEPLVVLRQV�PD\�EH�
GLUHFWHG�WR�WKH�DWWHQWLRQ�RI�WKH�$XGLW��)LQDQFH�DQG�5LVN�&RPPLWWHH��RU�DQ\�GLUHFWRU�ZKR�LV�D�
PHPEHU�RI�WKH�$XGLW��)LQDQFH�DQG�5LVN�&RPPLWWHH��DW�WKH�SULQFLSDO�H[HFXWLYH�RIILFHV�RI�WKH�
&RPSDQ\���$�SRVVLEOH�YLRODWLRQ�PD\�DOVR�EH�UHSRUWHG�LQ�DFFRUGDQFH�ZLWK�WKH�SURFHGXUHV�RI�WKH�
&RPSDQ\·V�:KLVWOH�%ORZHU�3ROLF\�

�� &RPSOLDQFH�ZLWK�(QYLURQPHQWDO��+HDOWK�DQG�6DIHW\�/DZV

7KH�&RPSDQ\�LV�VHQVLWLYH�WR�WKH�HQYLURQPHQWDO��KHDOWK�DQG�VDIHW\�FRQVHTXHQFHV�RI�LWV�
RSHUDWLRQV���$FFRUGLQJO\��WKH�&RPSDQ\�LV�LQ�VWULFW�FRPSOLDQFH�ZLWK�DSSOLFDEOH�HQYLURQPHQWDO�
ODZV�DQG�UHJXODWLRQV�

(PSOR\HHV�DUH�DOO�UHVSRQVLEOH�IRU�PDLQWDLQLQJ�D�VDIH�ZRUNSODFH�E\�IROORZLQJ�
HQYLURQPHQWDO��KHDOWK�DQG�VDIHW\�UXOHV�DQG�SUDFWLFHV���7KH�&RPSDQ\�LV�FRPPLWWHG�WR�NHHSLQJ�LWV�
ZRUNSODFHV�IUHH�IURP�KD]DUGV���3OHDVH�UHSRUW�DQ\�DFFLGHQWV��LQMXULHV�RU�XQVDIH�HTXLSPHQW��
SUDFWLFHV�RU�FRQGLWLRQV�LPPHGLDWHO\�WR�D�VXSHUYLVRU�RU�RWKHU�GHVLJQDWHG�SHUVRQ���7KUHDWV�RU�DFWV�
RI�YLROHQFH�RU�SK\VLFDO�LQWLPLGDWLRQ�DUH�SURKLELWHG�

,I�DQ\�(PSOR\HH�KDV�DQ\�GRXEW�DV�WR�WKH�DSSOLFDELOLW\�RU�PHDQLQJ�RI�D�SDUWLFXODU�
HQYLURQPHQWDO��KHDOWK�RU�VDIHW\�UHJXODWLRQ��KH�RU�VKH�VKRXOG�GLVFXVV�WKH�PDWWHU�ZLWK�KLJKHU�
OHYHOV�RI�PDQDJHPHQW�RU�WKH�&RUSRUDWH�6HFUHWDU\�RI�WKH�&RPSDQ\�
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�� &RPSOLDQFH�ZLWK�&RPSHWLWLRQ�/HJLVODWLRQ

(YHU\�(PSOR\HH�PXVW�FRPSO\�ZLWK�DSSOLFDEOH�FRPSHWLWLRQ�OHJLVODWLRQ��WKH�SXUSRVH�RI�
ZKLFK�LV�WR�PDLQWDLQ�DQG�HQFRXUDJH�FRPSHWLWLRQ�DQG�SURKLELW�FHUWDLQ�EHKDYLRXU�
�H�J�DJUHHPHQWV�ZLWK�FRPSHWLWRUV�WR�DOORFDWH�PDUNHWV�RU�FXVWRPHUV��SULFH�IL[LQJ�RU�DJUHHPHQWV�
WR�ER\FRWW�FHUWDLQ�VXSSOLHUV�RU�FXVWRPHUV��ELG�ULJJLQJ��H[FOXVLYH�GHDOLQJ��HWF�����(PSOR\HHV�
VKRXOG�DYRLG�FRQWDFW�ZLWK�D�FRPSHWLWRU�UHODWLQJ�WR�WKH�EXVLQHVV�RI�WKH�&RPSDQ\�RU�WKH�
FRPSHWLWRU�XQWLO�DSSURYDO�LV�REWDLQHG�IURP�WKH�&RUSRUDWH�6HFUHWDU\�RI�WKH�&RPSDQ\�

�� 'LVFULPLQDWLRQ�DQG�+DUDVVPHQW

7KH�&RPSDQ\�YDOXHV�WKH�GLYHUVLW\�RI�LWV�(PSOR\HHV�DQG�LV�FRPPLWWHG�WR�SURYLGLQJ�HTXDO�
RSSRUWXQLW\�LQ�DOO�DVSHFWV�RI�HPSOR\PHQW���$EXVLYH��KDUDVVLQJ�RU�RIIHQVLYH�FRQGXFW�LV�
XQDFFHSWDEOH��ZKHWKHU�YHUEDO��SK\VLFDO�RU�YLVXDO���(PSOR\HHV�DUH�HQFRXUDJHG�WR�VSHDN�RXW�ZKHQ�
D�FR�ZRUNHU·V�RU�D�FROOHDJXH·V�FRQGXFW�PDNHV�WKHP�XQFRPIRUWDEOH��DQG�WR�UHSRUW�KDUDVVPHQW�LQ�
DFFRUGDQFH�ZLWK�WKH�&RPSDQ\·V�5HVSHFWIXO�:RUNSODFH�3ROLF\�DQG�D�:RUNSODFH�9LROHQFH�3ROLF\�
ZKLFK�VHW�IRUWK�\RXU�REOLJDWLRQV�LQ�UHVSHFW�RI�ZRUNSODFH�FRQGXFW�

�� &RQILGHQWLDOLW\

(PSOR\HHV�PXVW�PDLQWDLQ�WKH�FRQILGHQWLDOLW\�RI�FRQILGHQWLDO�LQIRUPDWLRQ�HQWUXVWHG�WR�
WKHP�E\�WKH�&RPSDQ\�RU�LWV�VXSSOLHUV�RU�FXVWRPHUV��H[FHSW�ZKHQ�GLVFORVXUH�LV�DXWKRUL]HG�RU�
UHTXLUHG�E\�DSSOLFDEOH�ODZ��UHJXODWLRQ�RU�OHJDO�SURFHHGLQJV���:KHQHYHU�IHDVLEOH��DQ�(PSOR\HH�
VKRXOG�FRQVXOW�KLJKHU�OHYHOV�RI�PDQDJHPHQW�RU�WKH�&RUSRUDWH�6HFUHWDU\�RI�WKH�&RPSDQ\�LI�KH�RU�
VKH�EHOLHYHV�WKDW�KH�RU�VKH�KDV�D�OHJDO�REOLJDWLRQ�WR�GLVFORVH�FRQILGHQWLDO�LQIRUPDWLRQ���
&RQILGHQWLDO�LQIRUPDWLRQ�LQFOXGHV�DOO�QRQ�SXEOLF�LQIRUPDWLRQ�WKDW�PLJKW�EH�RI�XVH�WR�
FRPSHWLWRUV�RI�WKH�&RPSDQ\��RU�KDUPIXO�WR�WKH�&RPSDQ\�RU�LWV�FXVWRPHUV�LI�GLVFORVHG���,W�DOVR�
LQFOXGHV�LQIRUPDWLRQ�WKDW�VXSSOLHUV�DQG�FXVWRPHUV�KDYH�HQWUXVWHG�WR�WKH�&RPSDQ\���7KH�
&RPSDQ\�KDV�D�3ULYDF\�3ROLF\�ZKLFK�VHWV�IRUWK�\RXU�REOLJDWLRQV�LQ�UHVSHFW�RI�WKH�&RPSDQ\·V�
FRQILGHQWLDO�LQIRUPDWLRQ�

��� 3URWHFWLRQ�DQG�3URSHU�8VH�RI�WKH�&RPSDQ\·V�$VVHWV

$OO�(PSOR\HHV�VKRXOG�HQGHDYRXU�WR�SURWHFW�WKH�&RPSDQ\·V�DVVHWV�DQG�HQVXUH�WKHLU�
HIILFLHQW�XVH���1R�(PSOR\HH�PD\�XVH�WKH�&RPSDQ\·V�SURSHUW\�IRU�SHUVRQDO�XVH�RU�EHQHILW�RU�IRU�
WKH�SHUVRQDO�EHQHILW�RI�D�WKLUG�SDUW\�ZLWKRXW�H[SUHVV�DXWKRUL]DWLRQ�IURP�WKH�&RUSRUDWH�6HFUHWDU\�
RI�WKH�&RPSDQ\���7KHIW��FDUHOHVVQHVV�DQG�ZDVWH�KDYH�D�GLUHFW�LPSDFW�RQ�WKH�&RPSDQ\·V�
SURILWDELOLW\���$Q\�VXVSHFWHG�LQFLGHQWV�RI�IUDXG�RU�WKHIW�VKRXOG�EH�LPPHGLDWHO\�UHSRUWHG�WR�WKH�
&RUSRUDWH�6HFUHWDU\�RI�WKH�&RPSDQ\�IRU�LQYHVWLJDWLRQ�

7KH�&RPSDQ\·V�DVVHWV��VXFK�DV�IXQGV��SURGXFWV�RU�FRPSXWHUV��PD\�RQO\�EH�XVHG�IRU�
OHJLWLPDWH�EXVLQHVV�SXUSRVHV�RU�RWKHU�SXUSRVHV�DSSURYHG�E\�PDQDJHPHQW���7KH�&RPSDQ\·V�
DVVHWV�PD\�QHYHU�EH�XVHG�IRU�LOOHJDO�SXUSRVHV�

7KH�REOLJDWLRQ�WR�SURWHFW�WKH�&RPSDQ\·V�DVVHWV�LQFOXGHV�SURSULHWDU\�LQIRUPDWLRQ���
3URSULHWDU\�LQIRUPDWLRQ�LQFOXGHV�DQ\�LQIRUPDWLRQ�WKDW�LV�QRW�JHQHUDOO\�NQRZQ�WR�WKH�SXEOLF�DQG�
ZRXOG�EH�KHOSIXO�WR�WKH�&RPSDQ\·V�FRPSHWLWRUV���([DPSOHV�RI�SURSULHWDU\�LQIRUPDWLRQ�DUH�
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LQWHOOHFWXDO�SURSHUW\��EXVLQHVV�DQG�PDUNHWLQJ�SODQV�DQG�HPSOR\HH�LQIRUPDWLRQ���7KH�REOLJDWLRQ�
WR�SUHVHUYH�SURSULHWDU\�LQIRUPDWLRQ�FRQWLQXHV�HYHQ�DIWHU�WKH�(PSOR\HH�OHDYHV�WKH�&RPSDQ\�

��� ,QVLGHU�7UDGLQJ

,QVLGHU�WUDGLQJ�LV�XQHWKLFDO�DQG�LOOHJDO���(PSOR\HHV�DUH�QRW�DOORZHG�WR�WUDGH�LQ�VHFXULWLHV�
RI�D�FRUSRUDWLRQ�ZKLOH�LQ�SRVVHVVLRQ�RI�PDWHULDO�QRQ�SXEOLF�LQIRUPDWLRQ�UHJDUGLQJ�WKDW�
FRUSRUDWLRQ���,W�LV�DOVR�LOOHJDO�WR�́WLSµ�RU�SDVV�RQ�LQVLGH�LQIRUPDWLRQ�WR�DQ\�RWKHU�SHUVRQ�ZKR�
PLJKW�PDNH�DQ�LQYHVWPHQW�GHFLVLRQ�EDVHG�RQ�WKDW�LQIRUPDWLRQ�RU�SDVV�WKH�LQIRUPDWLRQ�RQ�
IXUWKHU���7KH�&RPSDQ\�KDV�D�'LVFORVXUH��&RPPXQLFDWLRQV�DQG�,QVLGHU�7UDGLQJ�3ROLF\��ZKLFK�
VHWV�IRUWK�\RXU�REOLJDWLRQV�LQ�UHVSHFW�RI�WUDGLQJ�LQ�WKH�&RPSDQ\·V�VHFXULWLHV�

��� )DLU�'HDOLQJ

(DFK�(PSOR\HH�VKRXOG�HQGHDYRXU�WR�GHDO�IDLUO\�ZLWK�WKH�&RPSDQ\·V�VKDUHKROGHUV��
FXVWRPHUV��VXSSOLHUV��FRPSHWLWRUV�DQG�(PSOR\HHV���1RQH�VKRXOG�WDNH�XQIDLU�DGYDQWDJH�RI�
DQ\RQH�WKURXJK�LOOHJDO�FRQGXFW��PDQLSXODWLRQ��FRQFHDOPHQW��DEXVH�RI�SULYLOHJHG�LQIRUPDWLRQ��
PLVUHSUHVHQWDWLRQ�RI�PDWHULDO�IDFWV�RU�DQ\�RWKHU�XQIDLU�GHDOLQJ�SUDFWLFH�

��� 8VH�RI�&RPPXQLFDWLRQ�'HYLFHV�LQFOXGLQJ�(�0DLO�DQG�,QWHUQHW�6HUYLFHV

7KH�&RPSDQ\·V�SKRQH�V\VWHP��ID[HV��H�PDLO�DQG�,QWHUQHW�DUH�WR�EH�XVHG�IRU�EXVLQHVV�
SXUSRVHV�RQO\�XQOHVV�RWKHUZLVH�H[SUHVVO\�DXWKRUL]HG���,QFLGHQWDO�DQG�RFFDVLRQDO�SHUVRQDO�XVH�LV�
SHUPLWWHG��EXW�QHYHU�IRU�SHUVRQDO�JDLQ�RU�DQ\�LPSURSHU�SXUSRVH���<RX�PD\�QRW�DFFHVV��VHQG�RU�
GRZQORDG�DQ\�LQIRUPDWLRQ�WKDW�FRXOG�EH�LQVXOWLQJ�RU�RIIHQVLYH�WR�DQRWKHU�SHUVRQ��VXFK�DV�
VH[XDOO\�H[SOLFLW�PHVVDJHV��FDUWRRQV��MRNHV��XQZHOFRPH�SURSRVLWLRQV��HWKQLF�RU�UDFLDO�VOXUV��RU�
DQ\�RWKHU�PHVVDJH�WKDW�FRXOG�EH�YLHZHG�DV�KDUDVVPHQW�

<RXU�PHVVDJHV��LQFOXGLQJ�YRLFH�PDLO��DQG�FRPSXWHU�LQIRUPDWLRQ�DUH�FRQVLGHUHG�
FRUSRUDWH�SURSHUW\�DQG�\RX�VKRXOG�QRW�KDYH�DQ\�H[SHFWDWLRQ�RI�SULYDF\��<RX�VKRXOG�H[SHFW�
WKDW�WKH�&RPSDQ\�ZLOO�UHWULHYH�DQG�XVH�WKRVH�PHVVDJHV�DQG�FRPSXWHU�LQIRUPDWLRQ���8VH�JRRG�
MXGJPHQW��DQG�GR�QRW�DFFHVV��VHQG�PHVVDJHV�RU�VWRUH�DQ\�LQIRUPDWLRQ�WKDW�\RX�ZRXOG�QRW�ZDQW�
WR�EH�VHHQ�RU�KHDUG�E\�RWKHU�LQGLYLGXDOV�

��� 3ROLWLFDO�$FWLYLWLHV�DQG�&RQWULEXWLRQV

:H�UHVSHFW�DQG�VXSSRUW�WKH�ULJKW�RI�RXU�(PSOR\HHV�WR�SDUWLFLSDWH�LQ�SROLWLFDO�DFWLYLWLHV���
+RZHYHU��WKHVH�DFWLYLWLHV�VKRXOG�QRW�EH�FRQGXFWHG�RQ�&RPSDQ\�WLPH�RU�LQYROYH�WKH�XVH�RI�DQ\�
&RPSDQ\�UHVRXUFHV�VXFK�DV�WHOHSKRQHV��FRPSXWHUV�RU�VXSSOLHV���(PSOR\HHV�ZLOO�QRW�EH�
UHLPEXUVHG�IRU�SHUVRQDO�SROLWLFDO�FRQWULEXWLRQV�

:H�PD\�RFFDVLRQDOO\�H[SUHVV�RXU�YLHZV�RQ�ORFDO�DQG�QDWLRQDO�LVVXHV�WKDW�DIIHFW�RXU�
RSHUDWLRQV���,Q�VXFK�FDVHV��&RPSDQ\�IXQGV�DQG�UHVRXUFHV�PD\�EH�XVHG��EXW�RQO\�ZKHQ�
SHUPLWWHG�E\�ODZ�DQG�E\�RXU�VWULFW�&RPSDQ\�JXLGHOLQHV���7KH�&RPSDQ\�PD\�DOVR�PDNH�OLPLWHG�
FRQWULEXWLRQV�WR�SROLWLFDO�SDUWLHV�RU�FDQGLGDWHV�LQ�MXULVGLFWLRQV�ZKHUH�LW�LV�OHJDO�DQG�FXVWRPDU\�WR�
GR�VR���7KH�&RPSDQ\�PD\�SD\�UHODWHG�DGPLQLVWUDWLYH�DQG�VROLFLWDWLRQ�FRVWV�IRU�SROLWLFDO�DFWLRQ�
FRPPLWWHHV�IRUPHG�LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�ODZ�DQG�UHJXODWLRQ���1R�(PSOR\HH�PD\�PDNH�
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RU�FRPPLW�WR�SROLWLFDO�FRQWULEXWLRQV�RQ�EHKDOI�RI�WKH�&RPSDQ\�ZLWKRXW�WKH�DSSURYDO�RI�WKH�
&RUSRUDWH�6HFUHWDU\�RI�WKH�&RPSDQ\�

��� *LIWV�DQG�(QWHUWDLQPHQW

%XVLQHVV�JLIWV�DQG�HQWHUWDLQPHQW�DUH�FXVWRPDU\�FRXUWHVLHV�GHVLJQHG�WR�EXLOG�JRRGZLOO�
DPRQJ�EXVLQHVV�SDUWQHUV���7KHVH�FRXUWHVLHV�LQFOXGH�VXFK�WKLQJV�DV�PHDOV�DQG�EHYHUDJHV��WLFNHWV�
WR�VSRUWLQJ�RU�FXOWXUDO�HYHQWV��GLVFRXQWV�QRW�DYDLODEOH�WR�WKH�JHQHUDO�SXEOLF��WUDYHO��
DFFRPPRGDWLRQ�DQG�RWKHU�PHUFKDQGLVH�RU�VHUYLFHV���,Q�VRPH�FXOWXUHV�WKH\�SOD\�DQ�LPSRUWDQW�
UROH�LQ�EXVLQHVV�UHODWLRQVKLSV���+RZHYHU��D�SUREOHP�PD\�DULVH�ZKHQ�VXFK�FRXUWHVLHV�
FRPSURPLVH��RU�DSSHDU�WR�FRPSURPLVH��RXU�DELOLW\�WR�PDNH�REMHFWLYH�DQG�IDLU�EXVLQHVV�GHFLVLRQV���
7KH�VDPH�UXOHV�DSSO\�WR�(PSOR\HHV�RIIHULQJ�JLIWV�DQG�HQWHUWDLQPHQW�WR�RXU�EXVLQHVV�DVVRFLDWHV�

2IIHULQJ�RU�UHFHLYLQJ�DQ\�JLIW��JUDWXLW\�RU�HQWHUWDLQPHQW�WKDW�PLJKW�EH�SHUFHLYHG�WR�
XQIDLUO\�LQIOXHQFH�D�EXVLQHVV�UHODWLRQVKLS�VKRXOG�EH�DYRLGHG���7KHVH�JXLGHOLQHV�DSSO\�DW�DOO�
WLPHV��DQG�GR�QRW�FKDQJH�GXULQJ�WUDGLWLRQDO�JLIW�JLYLQJ�VHDVRQV�

7KH�YDOXH�RI�JLIWV�VKRXOG�EH�QRPLQDO��ERWK�ZLWK�UHVSHFW�WR�IUHTXHQF\�DQG�DPRXQW��*LIWV�
WKDW�DUH�UHSHWLWLYH��QR�PDWWHU�KRZ�VPDOO��PD\�EH�SHUFHLYHG�DV�DQ�DWWHPSW�WR�FUHDWH�DQ�REOLJDWLRQ�
WR�WKH�JLYHU�DQG�DUH�WKHUHIRUH�LQDSSURSULDWH���$Q\�JLIW�YDOXHG�LQ�H[FHVV�RI�WKUHH�KXQGUHG�GROODUV�
RU�DQ\�JLIW�WKDW�LV�UHSHDWHG�PRUH�WKDQ�WZLFH�IURP�RQH�VRXUFH�VKRXOG�QRW�EH�DFFHSWHG�ZLWKRXW�
DSSURYDO�RI�D�VXSHUYLVRU�RU�PDQDJHU���/LNHZLVH��EXVLQHVV�HQWHUWDLQPHQW�VKRXOG�EH�PRGHUDWHO\�
VFDOHG�DQG�LQWHQGHG�RQO\�WR�IDFLOLWDWH�EXVLQHVV�JRDOV���,I��IRU�H[DPSOH��WLFNHWV�WR�D�VSRUWLQJ�RU�
FXOWXUDO�HYHQW�DUH�RIIHUHG��WKHQ�WKH�SHUVRQ�RIIHULQJ�WKH�WLFNHWV�VKRXOG�SODQ�WR�DWWHQG�WKH�HYHQW�DV�
ZHOO���8VH�JRRG�MXGJPHQW���́(YHU\RQH�HOVH�GRHV�LWµ�LV�QRW�VXIILFLHQW�MXVWLILFDWLRQ���,I�\RX�DUH�
KDYLQJ�GLIILFXOW\�GHWHUPLQLQJ�ZKHWKHU�D�VSHFLILF�JLIW�RU�HQWHUWDLQPHQW�LWHP�OLHV�ZLWKLQ�WKH�
ERXQGV�RI�DFFHSWDEOH�EXVLQHVV�SUDFWLFH��DVN�\RXUVHOI�WKHVH�JXLGLQJ�TXHVWLRQV�

x ,V�LW�OHJDO"

x ,V�LW�FOHDUO\�EXVLQHVV�UHODWHG"

x ,V�LW�PRGHUDWH��UHDVRQDEOH��DQG�LQ�JRRG�WDVWH"

x :RXOG�SXEOLF�GLVFORVXUH�HPEDUUDVV�WKH�FRPSDQ\"

x ,V�WKHUH�DQ\�SUHVVXUH�WR�UHFLSURFDWH�RU�JUDQW�VSHFLDO�IDYRXUV"

6WULFW�UXOHV�DSSO\�ZKHQ�ZH�GR�EXVLQHVV�ZLWK�JRYHUQPHQWDO�DJHQFLHV�DQG�RIILFLDOV��
ZKHWKHU�LQ�&DQDGD�RU�WKH�8QLWHG�6WDWHV�RU�LQ�RWKHU�FRXQWULHV��DV�GLVFXVVHG�LQ�PRUH�GHWDLO�EHORZ���
%HFDXVH�RI�WKH�VHQVLWLYH�QDWXUH�RI�WKHVH�UHODWLRQVKLSV��WDON�ZLWK�\RXU�VXSHUYLVRU�DQG�WKH�
&RUSRUDWH�6HFUHWDU\�RI�WKH�&RPSDQ\�EHIRUH�RIIHULQJ�RU�PDNLQJ�DQ\�JLIWV�RU�KRVSLWDOLW\�WR�
JRYHUQPHQWDO�HPSOR\HHV�

��� 3D\PHQWV�WR�'RPHVWLF�DQG�)RUHLJQ�2IILFLDOV

(PSOR\HHV�PXVW�FRPSO\�ZLWK�DOO�ODZV�SURKLELWLQJ�LPSURSHU�SD\PHQWV�WR�GRPHVWLF�DQG�
IRUHLJQ�RIILFLDOV��LQFOXGLQJ�WKH�&RUUXSWLRQ�RI�)RUHLJQ�3XEOLF�2IILFLDOV�$FW��WKH�́&DQDGLDQ�$FWµ��
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DQG�WKH�8QLWHG�6WDWHV·)RUHLJQ�&RUUXSW�3UDFWLFHV�$FW��WKH�́8�6��$FWµ���FROOHFWLYHO\��WKH�&DQDGLDQ�
$FW�DQG�WKH�8�6��$FW�DUH�UHIHUUHG�WR�DV�WKH�́$FWVµ��

7KH�$FWV�SURKLELW�DQ�RIIHU��SD\PHQW��SURPLVH�RI�SD\PHQW�RU�DXWKRUL]DWLRQ�RI�WKH�
SD\PHQW�RI�DQ\�PRQH\�RU�JLIW�WR�D�IRUHLJQ�RIILFLDO��IRUHLJQ�SROLWLFDO�SDUW\��RIILFLDO�RI�D�IRUHLJQ�
SROLWLFDO�SDUW\�RU�FDQGLGDWH�IRU�SROLWLFDO�RIILFH�WR�LQIOXHQFH�DQ\�DFW�RU�GHFLVLRQ�RI�VXFK�SHUVRQ�RU�
SDUW\�WR�REWDLQ�RU�UHWDLQ�EXVLQHVV���7KH�$FWV�DOVR�SURKLELW�D�SD\PHQW�WR�DQ\�SHUVRQ�ZLWK�WKH�
LQWHQWLRQ�WKDW�DOO�RU�D�SRUWLRQ�RI�WKDW�SD\PHQW�ZLOO�EH�RIIHUHG�RU�JLYHQ��GLUHFWO\�RU�LQGLUHFWO\��WR�
DQ\�VXFK�SROLWLFDO�SHUVRQ�IRU�DQ\�VXFK�SXUSRVH���$OWKRXJK�SD\PHQWV�PD\�QRW�EH�LOOHJDO��WKH�
&RPSDQ\·V�SROLF\�LV�WR�DYRLG�VXFK�SD\PHQWV�

,I�DQ\�(PSOR\HH�ILQGV�WKDW�DGKHUHQFH�WR�WKH�&RPSDQ\·V�SROLF\�ZRXOG�FDXVH�D�
VXEVWDQWLDO��DGYHUVH�HIIHFW�RQ�RSHUDWLRQV��WKDW�IDFW�VKRXOG�EH�UHSRUWHG�WR�WKH�&RUSRUDWH�6HFUHWDU\�
RI�WKH�&RPSDQ\��ZKR�ZLOO�GHWHUPLQH�ZKHWKHU�DQ�H[FHSWLRQ�PD\�ODZIXOO\�EH�DXWKRUL]HG�DQG�
DSSURSULDWH�LQ�WKH�FLUFXPVWDQFHV���,I�WKH�IDFLOLWDWLQJ�SD\PHQW�LV�PDGH��VXFK�SD\PHQW�PXVW�EH�
SURSHUO\�HQWHUHG�DQG�LGHQWLILHG�RQ�WKH�ERRNV�RI�WKH�&RPSDQ\�DQG�DOO�DSSURSULDWH�GLVFORVXUHV�
PDGH�

9LRODWLRQ�RI�WKH�$FWV�LV�D�FULPLQDO�RIIHQVH��VXEMHFWLQJ�WKH�&RPSDQ\�WR�VXEVWDQWLDO�ILQHV�
DQG�SHQDOWLHV�DQG�DQ\�(PSOR\HH�RU�VWRFNKROGHU�DFWLQJ�RQ�EHKDOI�RI�WKH�&RPSDQ\�WR�
LPSULVRQPHQW�DQG�ILQHV�

��� :DLYHUV�RI�WKH�&RGH�RI�%XVLQHVV�&RQGXFW�DQG�(WKLFV

$Q\�ZDLYHU�RI�WKLV�&RGH�IRU�H[HFXWLYH�RIILFHUV�RU�GLUHFWRUV�ZLOO�EH�PDGH�RQO\�E\�WKH�
%RDUG�DQG�ZLOO�EH�SURPSWO\�GLVFORVHG�DV�UHTXLUHG�E\�DSSOLFDEOH�ODZ�RU�UHJXODWLRQ���$Q\�FKDQJH�
WR�WKLV�&RGH�ZLOO�EH�GLVFORVHG�DV�UHTXLUHG�E\�DSSOLFDEOH�ODZ�RU�UHJXODWLRQ�

��� &RPSOLDQFH�3URFHGXUHV

7KH�%RDUG�LV�XOWLPDWHO\�UHVSRQVLEOH�WR�PRQLWRU�FRPSOLDQFH�ZLWK�WKLV�&RGH���(PSOR\HHV�
DUH�HQFRXUDJHG�WR�WDON�WR�VXSHUYLVRUV��PDQDJHUV�RU�RWKHU�DSSURSULDWH�SHUVRQQHO�DERXW�REVHUYHG�
LOOHJDO�RU�XQHWKLFDO�EHKDYLRXU�DQG��ZKHQ�LQ�GRXEW��DERXW�WKH�EHVW�FRXUVH�RI�DFWLRQ�LQ�D�SDUWLFXODU�
VLWXDWLRQ���$Q�(PSOR\HH�ZKR�LV�FRQFHUQHG�WKDW�YLRODWLRQV�RI�WKLV�&RGH�RU�RWKHU�LOOHJDO�RU�
XQHWKLFDO�FRQGXFW�E\�DQ�(PSOR\HH�RI�WKH�&RPSDQ\�KDYH�RFFXUUHG�RU�PD\�RFFXU�VKRXOG�LQ�D�
WLPHO\�PDQQHU�FRQWDFW�KLV�RU�KHU�VXSHUYLVRU�RU�PDQDJHU�RU�WKH�&RUSRUDWH�6HFUHWDU\�RI�WKH�
&RPSDQ\���$�YLRODWLRQ�RI�WKLV�&RGH�RU�RWKHU�LOOHJDO�RU�XQHWKLFDO�FRQGXFW�PD\�DOVR�EH�UHSRUWHG�LQ�
DFFRUGDQFH�ZLWK�WKH�SURFHGXUHV�RI�WKH�&RPSDQ\·V�:KLVWOH�%ORZHU�3ROLF\�

7KLV�&RGH�FDQQRW��DQG�LV�QRW�LQWHQGHG�WR��DGGUHVV�DOO�RI�WKH�VLWXDWLRQV�\RX�PD\�
HQFRXQWHU���7KHUH�ZLOO�EH�RFFDVLRQV�ZKHUH�\RX�DUH�FRQIURQWHG�E\�FLUFXPVWDQFHV�QRW�FRYHUHG�E\�
SROLF\�RU�SURFHGXUH�DQG�ZKHUH�\RX�PXVW�PDNH�D�MXGJPHQW�DV�WR�WKH�DSSURSULDWH�FRXUVH�RI�
DFWLRQ���,Q�WKRVH�FLUFXPVWDQFHV�ZH�HQFRXUDJH�\RX�WR�XVH�\RXU�FRPPRQ�VHQVH��DQG�WR�FRQWDFW�
\RXU�VXSHUYLVRU�RU�PDQDJHU�IRU�JXLGDQFH�

,I�\RX�GR�QRW�IHHO�FRPIRUWDEOH�GLVFXVVLQJ�WKH�PDWWHU�ZLWK�\RXU�VXSHUYLVRU�RU�PDQDJHU��
SOHDVH�FRQWDFW�WKH�&RUSRUDWH�6HFUHWDU\�RI�WKH�&RPSDQ\���$Q\�FRPSODLQWV�RU�FRQFHUQV�\RX�PD\�
KDYH�UHODWHG�WR�DFFRXQWLQJ��LQWHUQDO�FRQWUROV�RU�DXGLWLQJ�PDWWHUV�ZLOO�EH�SDVVHG�RQ�WR�WKH�$XGLW��
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)LQDQFH�DQG�5LVN�&RPPLWWHH�WR�EH�GHDOW�ZLWK�DQG�D�UHFRUG�RI�\RXU�FRQFHUQ�RU�FRPSODLQW�ZLOO�EH�
UHWDLQHG�IRU���\HDUV���7KH�$XGLW��)LQDQFH�DQG�5LVN�&RPPLWWHH�LV�FRPSRVHG�RI�GLUHFWRUV�ZKR�DUH�
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